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אאW J 

1 
2 

 
3  

אW J 
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אW J 

19902004

אאW J 

Two Gaps model
H.B.chenery and A. strout  

Wאאאאא 
1  

–

19851920
- 
-  
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- 

2

y = c +s 
y 

C 
S  
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y = c + I 
I

C + S = C + I       
S = I

CI
Y = C + I + ( X -M )

S =  I + ( X - M )

S = Y – C  
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( X – M )
19852325

 
 Y + M = C + I + X                         (1)

Y
M
C
I 
X

1
Y = C + I + ( X – M )                    (2) 

Y = C + S                             (3)
S

 2 3
C + S = C + I + ( X – M )               (4)   

I = S + M – X                              

(FC) 
foreign capital0

M – X = FC                       (5) 

S – I = X – M = FC               
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( S – I ) 

(S – I )



אאאאKא 
 

  406

19852627

( C + I )
(Y) 

1
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1990 7330 18060 25390 7330
1991 33860 19416 53276 33860
1992 42062 22513 64575 42062
1993 66927 32833 99760 66927
1994 56127 42091 98218 56127
1995 101433 115957 217390 101433
1996 66208 285587 351795 66208
1997 77864 320822 398686 77864
1998 177127 228025 405152 177127
1999 27667 414527 442194 27667
2000 112389 645230 532841 112389
2001 13715 596005 582290 13715
2002 13911 695131 709042 13911
2003 32545 787195 819740 32545
2004 66585 938461 871876 66585
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19901998

1990 7330 4347 59.3 20947 285.8 1529 20.9 2030 27.7 5711 80

1991 33860 5832 17.2 26992 79.7 3393 10 1984 5.9 7323 21.6

1992 42062 5011 11.9 33261 79.1 8623 20.5 9052 21.5 14241 33.8

1993 66927 4903 7.3 49114 73.4 10845 16.2 8040 12 19911 29.7

1994 56127 6388 11.4 84569 15.07 190 0.3 23210 413 966 1.7

1995
101433

22535 22.2 128774 127 8817 8.7 38365 37.8 42376 41.7

1996 66208 72365 109.3 145962 25.05 6863 10.4 34070 51.5 33544 50.7

1997 77864 77697 99.8 158446 203.5 17905 23 13358 17.2 28378 36.5

1998
177127

46797 26.4 180680 102 29812 16.8 30634 13.2
103690

58.5

1999 27667 108340 391.6 221617 801 47909 173.20 20376 73.6 17325 62.6

2000
112389

114397 101.8 215000 191.3 1378 1.2 38886 34.6 175484 156.1

2001 13715 105773 771.2 204086 1488 23280 169.7 6330 46.2
128977 940.4

2002 13911 131929 948.4 223710 1608 17854 128.3 20482 147.2 75242
540.9

2003 32545 175709 540 240425 739 1077 3.3 24663 75.8 57911 178

2004 66585 248867 373.8 266737 400.6 26599 40 20613 31 131667
197.7

11 31 233 18.5 437 9.1 27.7 125
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